Notice of Public Hearing on the Proposed FY19 Budget

Notice is hereby given that, on Thursday, August 16, 2018 at 6:00
p.m., a public hearing will be held on the Proposed FY19 Budget for
the City of Panhandle, Texas, as prepared by the City Manager, to be
considered by the City Council. This budget hearing will be held at
City Hall, #1 Main Street, Panhandle, Texas 79068.

This budget will raise more revenue from property taxes than last
year’s budget by an amount of $47,500 which is a 9.5 percent increase
from last year’s budget. The property tax revenue to be raised from
new property added to the tax roll this year is $13,070. The increase
is in part due to aging infrastructure and replacing and repairing
aging equipment of the City.

Proposed 2018 tax rate: $0.6839000/$100
Effective tax rate: $0.652069/$100
Rollback tax rate: $0.683900/$100

Fiscal year 2019 City debt obligations secured by 2018 property taxes
is $250,000.




